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tndependent Auditor/s Report on the quarterly and.year-to-date audited financial results of the company
pursuant to the regulations 33 of the SEBI (tisting Obligation and Disclosure Requirements) Regutation,
2015.

TO THE BOARD OF DIRECTORS OF
The Belsund Sugar & tndustries Ltd,
l4Netaii Subhas Road,2nd Floor,
Kolkata - 7oo 001.

Report on the Audit of the Financial Results

Opinion

we have audited the accompanying quarterly financial results of The Belsund sugar & lndustries Ltd (,.the
Company") for the quarter ended 31.03.2020 and the year to date results for the period from 0j..04.2019 to
3L-03.2020, attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (tisting
Regulations").

ln our opinion and to the best of our information .and according to the explanations given to us these
financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in lndia of the net loss (including and other comprehensive income) and other financial
information for the quarter ended 3L.03.2020 as well as the year to date results for the period
from 01.04.2019 to 31.03.2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of. the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sgfficient and appropriate to provide a basis for our opinion.

Emphasis Matter Paragraph
Material Uncertainty Relating to Going Concern

We draw your attehtion to the following matters

(a) Due to continuous losses Networth is fully eroded which may have effect on the entity's ability to
continue as a going concern.

(b) The Lease has been cancelled by Uttar Pradesh State lndustrial Development Corporation Limited due to
Non-compliance of certain terms and conditions as per the Lease agreement, so that Leasehold land of Rs

43.71- Thousands written off in the accounts.
(c) A free-hold plot of land allotted and registered by society namely Ghaziabad lndustrial Development Co-

operative Estate Ltd in the name of company after payment of advance and thereafter deferred payment
over the years in installments. Since no possession granted and infrastructure development made so that the
cornpany has not made the balance installments of Rs 24O/-Thousands . lnspite of many correspondences
made no response receiVed from the appropriate authority.

(d) Details related to Quarter ended 3i.-03-2019 is prepared by the management.

Management's Responsibilities for the Finan"cial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the financial statements. The Company's Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net loss (including other comprehensive income)
and other financial information in accordance with the recognition and measurement principles laid down
in lndian Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also in ntenance of adequate accounting records
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in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process. "

Auditorrs Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assu,rance atout whetherthe financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but n rpose of expressing an opinion on the

effectiveness of the company's internal control.
t
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors
Conclude on the apflropriateness of the Board of Directors' use of the going concern basis of
accounting and, bbsed on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern: lf we conclude that a material uncertainty dxists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that.achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governanci: with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, rdlated
safeguards

Other Matters

The statement includes the results for the quarter ended March 31,, 2O2O being the balancing figure
between the audited figures in respect of the full financial year ended March 3L, 2O2O and the published
unaudited year-to-tJate figures upto the 3'd quarter of the currentfinancialyear, which were subjected to a

limited review by us, as required under the listing regulations
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For Salarpuria&partners
Chartered Accountants
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AUDITED FINANCIAL RESIJLTS FOR THE YEARENDED glST MARCH, 2O2O

B. ltems that will be
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The Lease has been cancelled by uttar Pradesh State lndustrial Development corporation Limited due to Non-compliance of certain .terms and conditions as per the Lease agreement, so that Leasehold land of Rs 43.71 Thousands written off in the accounts and shownunder Other Expenses.
A free-hold plot of land allotted and registered by society namely Ghaziabad Industrial Development co-operative Estate Ltd in the nameof company after payment of advance and thereafter deferred payrpent over the years in installments. since no possession granted andinfrastructuredevelopment madesothatthecompanyhasnotmadethebalanceinstallmentsofRs24o/-Thousands.lnspiteofmany

correspondences made no response received from the appropriate authority.

I:,::::::ll::^1ll:i:r::lish 
Extract of the unaudited Financial nesurts , puursuant to option made avaitabte as per resutation 33 oSEBI (Listing obligation and Disclosure requirements) Regulation, 2015.The errr tormaiot q;;;;;;;;;ffiilH';;:ffiff.

stock exchange website, www'cse-indial.com and www.bseindia.com and on the company's website www.belsundsugar.com

The above results have been reviewed bythe Audit committee, approved bythe Board of Directors in the meeting held on 13.11.2020.

Previous period figures have been regrouped and/or reclassified wherever necessary to confirm to the current period,s presentation.

There is no Segment in the Company
Details related to Quarter ended 31-12-2019 is prepared by the management.

Place : Kolkata
Date: f Z*l l*ZcZa

By the Orldo\the Boord o! Directors(t
\.1 u, /

o.pWeuuxa
CHAIRMAN AND MANAGING DIRECTOR

DtN - 00049947
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No, PARTICUI-ARS
JARTER ENDED I 

'EAR
ENDED

31.03.2020

(AUDITED)

31.12.2019

{UNAUDITED)

31.03.2019

(AUDITED)
31.03.2020

(AUDTTED)

31.03.2019

(AUDITED)
L

Gross Sales/lncome From operalffi
/;\ T^+-l i^^^-

3

lrry v(rrsr ItLUtttE

Total income(i-
Exoenses

835.18 947.27 838.74 I qat tz
947.27 838.74 I gtt-tz

ts and

Cost ot materials consumed
changes in inventories of finished goods, wo*_in-oEEE

26.37
100.00 73.23 100.33 73.23

4 fotal expenses (3)
270.57---1o-s? .25.00

25.00
292.73 30s.48 343.49

5 432.L8 416.72

5 Exceptional it"rn
524.67 (2s.00', 511 qn 406.s6 530.s5

7
581.90 406.56 530.5s8 Tax Expense

4,575.1 575.80

9
4,5./5.UU ;75.80

s81.90 (4,L69.21 s30.5510

)_,407.7t (5.469.1( (5,729. 0,968.7', (9.s18.

(2,407.L8
(5,4s8.37

7,796.03

5,459.10
s,494.L0
7,796.03

(\ 1rq 1. lg 51R ar11 I otat comprehensive lncome for the period (12,138.
12 Paid-up equity share capit@
13

1q6 7.796.03 ,796.03

Diluted
(s. o.75 (s.
(s. 0.7s I (s.3s) 0.68



(Rs in'000)

Non current assets
a) Property, Plant and Equipment
d) Financial assets
i) lnvestments
iii) Loans

e) Deferred tax assets (Net)

f) Other non current assets

Current assets -

lnventories
.Financial assets

lnvestments
Cash and cash equivalents
Loans

Other

.Current tax asset (net)

Other current assets

756.00

465'.37

99,5L4.75
8L7.19

L,3L3.76
2,934.88

578.29

Li,ggs.4z

4,575.80
1.00

476.0O

747.47
99,364.75

764.29
1,309.56
4,373.59

106,435.60

1,27,586.10

Equity
a) Equity share capital

b) Other equity

TOTAL - EQUIW

Liabilities
Non-current liabilities

Current liabilities
a),Financialliabilities
ii) Borrowings
ii) Trade payables

iii) Other Financial Liabilities
There is no Segment in the Company.

b) Other current liabilities

TOTAT - EQUITY AND TIABILITTES

7,796.03
(L59,36L.27)

(151,565.24)

21,250
2M,465.27

47.24

165.91

7,796.03

1.747',223.26)

(L39,427.23)

27,250
245,598.89

89.11

75.33

267,0L3.33

L27,586.70

c17
\

a)

b)

i)

ii)

iv)
iv)

c)

d)

534.58

8,02A65

II. EQUITY AND LIABILITIES
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Cash & Cash Equivalents :

Balances with Bank

Current Account
Cash-on-Hand


