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The Board ol Directors
The Belsund Sugar & lndustries Ltd,
74, Netaji Subhos Road,2nd Floor,
Kolkota - 700 007.

We have reviewed the accompanying statement of unaudited financial results of The Belsund Sugor &
lndustries Ltd ("the Company") for the quarter and half Yearly ended 30'h September,2023, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended(the "Listing Regulations").

This Statement, which is the responsibility of the Company's management and has been approved by the
Board of Dii'ectors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "lnterim Finonciol Reporting" ("lnd AS 34"), as prescribed
under section 1,33 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia save and except our comments in paragraph 4 "Basis of
Adverse Conclusion" and 5 "Emphasis Matter". Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial Information performed by the lndependent Auditor of the
Entity" issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Financial Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily or
persons responsible for financial and accounting matters, and applying analytical and other review
proced'ures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of Adverse Conclusion:

a) As stated in note no.3 of the financial results dealing with going concern assumption for preparation
of the accounts of the company due to continuous losses, the Net-Worth of the Company has been
fully eroded. In view of the uncertainties involved, these events and conditions indicate a material
uncertaintywhich maycasta significantdoubt on the Company's ability to continue as a going concern.
Accordingly, the use of going concern assumption of accounting in preparation of the Statement is
not adequately and appropriately supported as per the requirement of lndian Accounting Staidard
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5. Em phasi s matte r pa rag ro ph :

We draw attention to note 4 to the Financial results, regarding Contingent Liability on account of

Corporate Guarantee given to banks for the loan taken by Riga Sugar Co. Ltd (in Liquidation) i.e., which

is over and above the net worth of the company.

6. Based on our review conducted as above, except for the possible effects of our comments in Paragraph 4

regarding " basis of adverse conclusion" and paragraph 5 regarding "emphasis matter paragraph " above,

nothing has come to our attention that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian Accounting

Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other Accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For Solarpuria & Partners
Chartered Accountants

(Firm lCAl Regd. No.302773E)

Palash K. Iley
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Significant Accounting Policies & Other Notes

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
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For and on behaff ol the Board ol Diteciars .
For The Belsund Sugar & Industries Ltd.

OM PRAKASH Disitally signed by oM

DHANUKA PRAKASH DHANUKA

Director
O.P. DHANUI(A

CHAIRMAN AND NIANAGING DIRECTOR

FoT SALARPURIA & PAfiTNERS

Chortered Accountants

Firm lCAl Reg, NosAzfi3E

Place : Kolkata
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NON CURRENT ASSETS

{a) Property, Plant and EquiPment

ib) Financial Assets

(i) lnvestments
(iii Loans

(c) Deferred Tax Assets (Net)

(d) Other Non- Current Assets

CURRENT ASSETS

(a) lnventories
(b) Financial Assets

(i) lnvestments
'(ii) Cash & Cash Equivalents

(iii) Loans

(iv) Others
(c) Current Tax Asset (Net)

(d) Other Current Assets
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2,515.03

7,796,03

1,159,25
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I,150.14
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(2) LIABILITIES

Non Current Liabilities

Current Liabilities

{a) FinancialLiabilities
(i) Borrowings

{ii) Trade PaYables

(iii) Other Financial Liabilitles

(b) Other Current Liabilities
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BY the Order of the Board of t

For The Belsund Sugar & Indusries Ltd'

oM PRAKAsH DHANU * !;i[i'lr''3lili'-:'
O,P, DHANUKA

cHAIRMAN AND MAnrctr'ro orRrcr&i::-::ffi -t
Place : Kolkata
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1,048.15

0.30

1,0483s

Note :

(a) previous year,s figures have been regrouped/recasted wherever necessary.

(b) The above cash flOw has been prepared under "lndirect Method" as prescribed under lndian Accounting

Standard(lnd AS) 7 notified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

(c) Cash and Cash Equivalent includes Balance with Bank Rs. 1052.821- ln Thousand is restricted to Operate

FOR SALARPIJRIA & PARTNERS

Chartered Accountsnts

Firm tCAl Reg, No.302773E

By the Order of the Board of Directors

For The Belsund Sugar & Industries Ltd.

OMPRAKASH DisitallysisnedbYoM

DHANUKA PRAKASH DHANUKA

Director
O.P. DHANUKA

CHAIRMAN AND MANAGING DIRECTOR

DIN'00049947
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Cash & Cash Equivalents :

Balances with.Bank

Current Account

Cash-on-Hand
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