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INDEPENDENT AUDITORS REVIEW REPORT

The Board of Directors
Belsund Sugar & Industries Ltd,

14, Netajisubhas Road,2nd Floor,

Kolkata - 700 001.

1. We have reviewed the accompanying statement of unaudited financial results of Belsund Sugar &

lndustries Ltd ("the Company") for the quarter-and Nine Month ended 3Lth December,2022, attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations , 20L5, as amended (the "Listing

Regulations").

2.

3.

This Statement, which is the responsibility of the Company's management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in the lndian Accounting Standard 34"lnterim Finoncial Reporting" ("lnd AS 34"1, as prescribed

under section 133 of the Companies Act, 2O13 read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia. Our responsibility is to issue a report on the Statement

based on our review.

We conducted our review of the statement in ,..ordrnce with the Standard on Review Engagement

(SRE) 2410, "Reyiew of lnterim Financial lnformation performed by the lndependent Auditor of the

Entity" issued Uy(ne lnstitute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Financial Statement is free of

material misstatement. A review of interim financial information consists of making inquiries, primarily or

persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantiaily less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit" Accordingly, we do not express an audit opinion.

4. We Draw attention to the following Matter:

6ue to continuous losses, the Net-Worth of the Company has been fully eroded' ln view of the

uncertainties involved, these events and conditions indicate a material uncertainty which may cast a

significant doubt on the Company's ability to continue as a going concern. Accordingly, the use of going

concern assumption of accounting in preparation of this Statement is not adequately and appropriately

supported as per the requirement of Indian Aeeounting Starrdard l"Presentation of Financial
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5. Based on our review conducted as above, except for the possible effects of our observations in Paragraph

4 above, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 20L3, as

amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in lndia, has not disclosed the inforrnation required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Salarpuria & Partners
Chartered Accountants

(Firm lCAl Regd. No.302113E)

Patasn K. Dey
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BEI.SUND SUGAR & INDUSTRIES LTD. ,
CIN :t1542lWB1932PtC007453

ReEistered Office : L4. Netaii Subhas Road, 2nd Floor, Kolkata - 700 001
Phonet 9477 428218

UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTH ENDED 31ST DECEMBER.2022

in Thousands except fisures of EPSI

PARTICULARS

QUARTER ENOED NINE MONTHS ENDED YEAR ENDED

37.L2.2022 30.49.2022 31.72.2027 31.72.2022 31.72.2027 Ln3.2022
{UNAUDITEO} (UNAUDITED) (UNAUDITEO) UNAUDITEO} (UNAUDITED) IAUDITED)

From O

Gross Saies/lncome From Operarions
(i) Total income from operations
(ii)other lncome 0.17 15.03 0.17 36.38 {615.49'.

2 Total ti+iil 15.03 o.77 36.38 (61s.491

Expenses

(a) Cost of materials consumed
(b) Changes in inventories of finisheci goods, work-in-progress and

rtock-in-trade

{c) Emplovee benefits expense 51.00 153.00 153.00
(d) Finance costs

Ie) Depreciation and Amortisation
230.29 90.54 79.96 834.79 3A7.6r 466.99

Total expenses (3) 230.29 90.64 130.95 934.79 619.99

5

Profit/ (Loss) from ordinary adivities before Exceptional ltems &Tax
'2-Ll 1230.72" {90.641 (11s.931 {834.62) (s04.23) (1,23s.48)

5 Exceptional items
Provision of doubtful advances written back

8 Profit y' (Loss) from operations before Tax[5+6+7) {230.r2" (90.54 {11s.931 1834.62 1504.2a 1,235.481

9 Tax

lrl Tax
(iil Deferred Tax

Total Tax Expense (i+iil

10 Net Profit / (Loss) for the period {8-9) 1230.721 (90.64 t11s.931 (834.52) (s04.231 {1,23s.481
Other Comprehensive lncome, Net of income tax
A.ltems that will not be reclassified to profit or loss (s.4sl {s.91 2,540.22 17.775,721 16,292.7a 21.59
B. ltems that will be reclassified to profir or loss

Total other comorehensive income. net of income tax 19.491 (s.91 2,540.22 (7,775.72' 76,292.78 27.59

72 Total comprehensive ln€ome for the period (239.511 {95.ss 2,424.29 (8,550.34 15,788.55 {1,213.891
13 Paid-up equitv share capital (Face Value of Rs.10/- per share) 7,796.O3 7,796.O3 7,796.03 7.796.03 7,796.03 7,795.03

74 Earninss Der share {of Rs.10/- eachl {not
) Basic (0.301 i0,12 (0.1s1 {1.07 (0.5s1 (1.s81

ib) Diiuted {0.301 l.0.12 {0.1s) {1.07 {0.5s1 {1.581

NolEs.
The companv has opted to publish Exrract of the i-lna!dited Financial Results . Puursuant to option made available as Der regularlon 33 of SEBI (ListinE Obligation

1 and Disclosure requirements) Reguiation, 2015 The Full formatof Quarterly Financral Results are Avallable oa the stock exchange website, ww.cse-india.com
and Dn the company's Website wtw,belsundsugar.com

2 rhe above results have been reviewed bV the Audit Committee, approved by the Board of Direcrors in the meeting held on 13th February, 2023 and subjected to
a limited review bv the statutor! audilcrs.

3 In respect of lnvesiment rn Eqtity Share of Riga Sugar Co. Ltd iln CIRP) as the company is in Corporate Insolvency Resolution process. However, as per prudence

the ccmpany made a permanent dlminution of lnvesrment rn Riga Sugar Co. Ltd Rs. 7,676.15 Thousand through Other Comprehensive income during the quarter

ended 30th lune, 2022
4 Previous period figures have been regrouped andlor reclassified whe.-.ver necessarV to confirm to rhe current period s presentat on.
5 There is no Segment iF the Companv
6 Theflguresforthequafierended3T-72-2022and3l-72-2A21 havebeendervedbvdeductrngtheunaudltedflguresfortheHaLfYearlvended30-09-2022an030-

09-2021 from the una udired figures for the Nl ne Months e.dea ?I-72-2A22 a1d 37-12-2a21.

By the Order of the Board of Diredors

prace:r(orkata i{<(i9htn-t^1"-0.-i-*ll o.p. o,n^urr
Date; 13"02.2023 l\a$"r"tl1i""l*ll CHATRMAN ANDrvlANAGrNcorREcroR

trxs

!,

I


